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Charge cards continues declining in 2023
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Credit Cards in the United Kingdom - Category analysis

Credit Cards in the United Kingdom - Company Profile
KEY DATA FINDINGS

2023 DEVELOPMENTS

Britons increase their credit card spending to deal with the rising cost of living
As banks tighten their requirements, BNPL continues to expand
Mastercard grows its share in commercial credit cards

PROSPECTS AND OPPORTUNITIES

Consumers may struggle to pay back their credit in the near future
Incoming regulation on BNPL
Inflation will continue to define the forecast for credit cards
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Debit Cards in the United Kingdom - Category analysis

Debit Cards in the United Kingdom - Company Profile
KEY DATA FINDINGS

2023 DEVELOPMENTS

Debit cards maintains a positive performance
Monzo continues to expand

The use of contactless and mobile payments keeps spreading amongst Britons

PROSPECTS AND OPPORTUNITIES

Debit cards will remain the preferred payment method
Transactions where the cardholder is not present set to rise

More dynamic competition between debit card players

CATEGORY DATA
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Table 74 - Debit Cards Transactions 2018-2023
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Pre-Paid Cards in the United Kingdorn - Company Profile
KEY DATA FINDINGS

2023 DEVELOPMENTS
Pre-paid cards sees growth in 2023

Merchant issued gift cards keep growing in popularity despite cost-of-living crisis

Open loop pre-paid cards recovers growth after Revolut exits pre-paid cards

PROSPECTS AND OPPORTUNITIES

Further decreases expected for transportation cards
Open loop pre-paid cards a way to increase financial awareness
Personalisation and digitalisation will be key for closed loop pre-paid cards
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Table 93 - Pre-paid Cards: Number of Cards by Issuer 2018-2022

Table 94 - Pre-paid Cards: Number of Cards by Operator 2018-2022
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Store Cards in the United Kingdom - Category analysis

Store Cards in the United Kingdaorn - Company Profile
KEY DATA FINDINGS

2023 DEVELOPMENTS

Appeal of store cards continues to wane
Store cards are becoming less popular as BNPL becomes more widespread
Consumers prefer merchant issued gift cards to store cards

PROSPECTS AND OPPORTUNITIES

More convenient payment methods will continue to negatively impact store cards
Store cards will be outpaced by co-branded credit cards
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Table 116 - Store Cards Transactions: % Growth 2018-2023

Table 117 - Store Cards: Number of Cards by Issuer 2018-2022

Table 118 - Store Cards: Payment Transaction Value by Issuer 2018-2022
Table 119 - Forecast Store Cards: Number of Cards in Circulation 2023-2028
Table 120 - Forecast Store Cards Transactions 2023-2028

Table 121 - Forecast Store Cards in Circulation: % Growth 2023-2028

Table 122 - Forecast Store Cards Transactions: % Growth 2023-2028

Financial Cards and Payments in the United Kingdorn - Industry Overview

EXECUTIVE SUMMARY

Financial cards and payments in 2023: The big picture
2023 key trends
Adoption of digital wallets continues to grow thanks to Apple’s investment in payments
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Competitive landscape
What next for financial cards and payments?

MARKET INDICATORS

Table 123 - Number of POS Terminals: Units 2018-2023

Table 124 - Number of ATMs: Units 2018-2023

Table 125 - Value Lost to Fraud 2018-2023

Table 126 - Card Expenditure by Location 2023
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Table 129 - Financial Cards by Category: Number of Cards in Circulation 2018-2023
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DISCLAIMER

SOURCES

Summary 1 - Research Sources

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.
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For more information on this report, further enquiries can be directed via this link www.euromonitor.com/credit-cards-in-the-united-kingdom/report.
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