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Market conditions are assessed in 
71 countries and 7 regions providing:

COUNTRIES
Strategic country overview
Each section starts with an overview of the
economy
A political stability and risk analysis
Highlighting particularly important or sensitive
issues likely to affect short and long tem 
economic outlook
Analysis of a country’s economic prospects
Identifying potential government changes
along with changes to economic growth
Includes the following data:
Economic profile • Demographic trends •
Major cities • Short-term macro economic
forecasts

RANKINGS
Rankings datasets
Total population • Urban population • Median
age of population • Total GDP • GDP per capita •
Real GDP growth • Per capita disposable income

INTERNATIONAL
Datasets include:
Overview • Demographic trends • Economic
trends • Political risk
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Overview of the Regional Economy

Table 9.1Economic profile: 2008-2020

— US$ at 2007 prices

2008 2010 2015 2020

GDP (million) 14,899,779.58 16,194,411.75 19,031,051.37 22,535,038.88

GDP per capita 44,529.40 47,157.30 53,138.30 60,457.83

Private consumption (million) 10,494,223.60 11,731,948.44 13,655,496.92 16,194,337.97

Private consumption per capita 31,362.98 34,162.83 38,128.74 43,446.76

Disposable income (million) 10,570,021.10 11,933,533.62 14,016,843.01 16,501,345.89

Disposable income per capita 31,589.51 34,749.84 39,137.68 44,270.41

Source: Euromonitor International from IMF

The Canadian economy has performed well over the past ten years. Growth rates have been high

and the country claims the strongest budget position among the large industrial countries.

Continuing economic recovery in the US and higher prices for Canada’s natural resource exports

have driven Canada’s economic growth in recent years.

The boom in global commodity prices has provided a great boost to Canada’s economy.

However, the associated appreciation of the exchange rate produced a shift of resources toward

the oil and gas sector in western provinces, accentuating economic frictions between

resource-rich and resource-poor provinces.

The economic upswing that began four years ago was driven by domestic demand. In 2006, the

pace of growth slowed as a result of a weaker housing market, energy prices and interest rate

increases. Rapid productivity growth and higher corporate profits contribute to strong business

investment, and employment has gradually risen. Export performance continues to be strong,

aided by a weakening dollar.

The key challenge for American policy makers is to restore fiscal surpluses and pay down the

federal debt ahead of the retirement of the baby-boom generation while moving rapidly on

entitlement reform. The country’s financial problems associated with the Medicare system dwarf 

those of Social Security, and have increased as a result of the additional drug benefits. The

Medicare system is still expected to begin running cash-flow deficits by the end of the next

decade and outlays are projected to triple as a share of GDP by mid-century. 

www.euromonitor.com 279

World Economic Prospects 2009 (7th edition) North America  -- Overview of the Regional Economy

other parts of Eastern Europe are less striking (and, in part, are driven by emigration) but it is

clear that the region’s work force is not only shrinking but ageing at a steady pace.

At the other end of the spectrum are countries which will experience relatively high rates of

population growth combined with a relatively slow ageing process. Only one European country

(Ireland) falls in this category but the list includes a number of Middle Eastern oil exporters

where population gains are driven mainly by immigration. In several Asian countries – as well as

a few Latin America countries – population gains will be mainly due to natural increases.

Chart 2:  A Comparison of Rates of Population and Ageing: 2007-2020 

Source: Euromonitor, IMF, OECD, ADB, IDB, National sources
Note: Countries are classified on the basis of population growth in 1995-2015 and the percentage change in median age over the same time period. 

www.euromonitor.com 29

World Economic Prospects 2009 (7th edition) International perspective -- Section 2: Demographic trends 

Relatively low rates of population growth and 

relatively rapid rates of population ageing

Austria,

 Belgium, Belarus,

 Bulgaria, Croatia, Czech

 Republic, Denmark, Estonia,

 Finland, Germany, Greece, Hungary, 

Italy, Japan, Latvia, Lithuania, Netherlands,

New Zealand,  Poland, Portugal, Romania, 

Russia,  Slovakia, Slovenia, Ukraine 

Moderate rates of population

growth and ageing

Argentina, Australia, Azerbaijan, Canada,

 Chile, China, Ecuador, France, Hong Kong, 

Indonesia, Kazakhstan, Norway,  Singapore, Spain, 

Sweden, Switzerland, Thailand, Tunisia, Turkey,

South Africa, South Korea, Taiwan, UK, USA

Relatively high rates of population growth and 

relatively low rates of population ageing

Algeria, Brazil, Bolivia, Colombia, Egypt,  India, Ireland,

Israel, Jordan, Kuwait, Malaysia, Mexico, Morocco,

Nigeria, Pakistan, Peru, Philippines, 

Saudi Arabia, Turkmenistan,

United Arab Emirates, 

Venezuela,

 Vietnam
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