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INTRODUCTION

Scope

Key findings

The global economy and COVID-19

In our baseline view, the pandemic slows in the second half of 2020
Three scenarios examine the impact of a more severe outbreak
Our view in short

Forecast real GDP growth in 2020 under different scenarios

ECONOMIC OUTLOOK

Global economy will contract sharply in 2020

US economic outlook continues to deteriorate

China started the economic recovery from COVID-19 downturn
Eurozone to take at least until 2023 to reach the pre-crisis output
India’s real GDP to drop by 4.2% in 2020

Japanese debt to rise as government tries to kickstart the economy
The UK economy faces risks on two fronts

Global economy will recover to pre-crisis growth trend

LABOUR MARKETS

Labour markets lag the financial markets recovery
The labour market in the US is slowly starting a long recovery
Automation gets a boost but this could be short-lived

PUBLIC DEBT LEVELS

Decisive fiscal stimulus will translate to record-levels of debt
G20 public debt to surpass World War Il levels
Emerging markets are likely to struggle with skyrocketing debt

REOPENING OF CITIES

Retail: kerb-side pick-ups add new dimension to physical stores
Hotels and catering: increasing the use of outdoor space
Urban mobility: less public transport, more cycling

Work: remote work may become the new norm

CONCLUSION

Key takeaways

Key takeaways for businesses and governments

ABOUT OUR ANALYTIC CAPABILITIES

About Euromonitor International’s Macro Model

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
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of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/post-lockdown-economy-the-challenging-
recovery-ahead/report.
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