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Eaby Food in South Korea
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WHAT'S NEXT?

Evolution beyond Traditional Formula Drives Premiumisation and Value Growth

Maeil Dairies and lldong Foodis Broaden Portfolios to Capture Snack and Toddler Meal Demand
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Butter and Spreads in South Korea
KEY DATA INSIGHTS
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Home Baking and Western Eating Habits Fuel Demand for Premium Fats
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Gourmet F&B Korea Expands Share as Seoul Dairy Cooperative Faces Challenges
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CHANNELS
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PRODUCTS
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KEY DATA INSIGHTS

2026 DEVELOPMENTS

Cheese Summary

KEY INDUSTRY TRENDS
Chart 53 - Key Industry Trends for Cheese

INDUSTRY PERFORMANCE

Cheese Resilience Underpinned by Everyday Nutrition Positioning and Format Diversification

Spreadable Cheese Brands Boost Adoption through Chef Partnerships
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Chart 55 - Sangha Cheese Expands High-Protein Cheese Portfolio
Chart 56 - Value Sales 2021-2031

Chart 57 - Value Sales by Category 2026

WHAT'S NEXT?

Premiumisation and Culinary Diversification Sustain Cheese Value Growth
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Chart 59 - Forecast Value Sales 2021-2031
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Flavour Innovation Drives Competitive Edge in South Korea
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CHANNELS
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PRODUCTS
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Drinking Milk Products in South Korea
KEY DATA INSIGHTS

2026 DEVELOPMENTS
Drinking Milk Products Summary

KEY INDUSTRY TRENDS
Chart 71 - Key Industry Trends for Drinking Milk Products

INDUSTRY PERFORMANCE

Brands Drive Innovation to Offset Falling Milk Demand

Innovation Focuses on Wellness and Premiumisation through Flavour Development
Chart 72 - Konkuk Milk Lactose-Free Milk

Lactose-Free Launches Broaden Appeal and Spark Cross-Category Innovation
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Chart 74 - Value Sales 2021-2031

Chart 75 - Value Sales by Category 2026

WHAT'S NEXT?

Manufacturers Target New Households as Traditional Demand Wanes

Lactose-Free and Premium Milk Drive Value While Shelf-Stable Imports Intensify Competition
Adult-Focused Innovation and Functional Upgrades Underpin Future Relevance

Chart 76 - Forecast Value Sales 2021-2031

Chart 77 - Forecast Value Sales by Category 2026-2031

COMPETITIVE LANDSCAPE

Seoul Dairy Cooperative Sustains Lead as Premiumisation and Trust Drive Stability
Chart 78 - Company Shares 2026
Chart 79 - Brand Shares 2026

CHANNELS

Convenience Stores Capture Impulse Sales as Shopping Habits Shift
E-Commerce Gains Momentum with Cold-Chain and Dawn-Delivery Expansion
Chart 80 - Retail Channels 2021-2026

PRODUCTS

From Lactose Reduction to Protein-Variant Precision Formulation

Seoul Milk and Uht Shelf-Stable Format Engineering lllustrate Changes in Supply Chain Technology and Thermal Processing

Portfolio and Functional Differentiation Drive Commercial Gains

ECONOMIC CONTEXT

Chart 81 - Economic Context for Drinking Milk Products
Chart 82 - Real Gdp Growth 2021-2031
Chart 83 - Inflation 2021-2031

CONSUMER CONTEXT

Chart 84 - Consumer Context for Drinking Milk Products
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Chart 86 - Population by Generation 2026

Chart 87 - Consumer Expenditure 2021-2031
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KEY DATA INSIGHTS

2026 DEVELOPMENTS

Yoghurt and Sour Milk Products Summary

KEY INDUSTRY TRENDS
Chart 88 - Key Industry Trends for Yoghurt and Sour Milk Products

INDUSTRY PERFORMANCE

Yoghurt Innovation Driven by Changing Consumer Preferences

Plain Yoghurt Gains Ground as Spoonable Products Expand Appeal

Chart 89 - Yopro Protein Yoghurt

Everyday Wellness and Functional Indulgence Reshape Yoghurt Positioning
Chart 90 - Seoul Milk Frozen Drinking Yoghurt

Chart 91 - Value Sales 2021-2031

Chart 92 - Value Sales by Category 2026

WHAT'S NEXT?

Yoghurt Role Expands to Meet Texture and Snacking Demands
Adult-Focused Yoghurt Launches Reshape Growth and Usage Occasions
Chart 93 - Forecast Value Sales 2021-2031

Chart 94 - Forecast Value Sales by Category 2026-2031

COMPETITIVE LANDSCAPE

Maeil Dairies Co Ltd Captures Health Trend as Hy Co Ltd Refreshes Portfolio
Chart 95 - Company Shares 2026
Chart 96 - Brand Shares 2026

CHANNELS

Coupang Captures Online Shift as Homeplus Crisis Accelerates Change
Convenience Stores Drive Trial as Innovation Hub for Yoghurt Launches
Chart 97 - Retail Channels 2021-2026

PRODUCTS

Regional Ingredients and Clean-Label Formulations Redefine the Product Development
Metchnikoff and Maeil Bio lllustrate Demonstrate Regional Sourcing and Clean-Label Engineering
Portfolio Breadth and Format Diversification Drive Growth

ECONOMIC CONTEXT

Chart 98 - Economic Context for Yoghurt and Sour Milk Products
Chart 99 - Real Gdp Growth 2021-2031
Chart 100 - Inflation 2021-2031

CONSUMER CONTEXT

Chart 101 - Consumer Context for Yoghurt and Sour Milk Products
Chart 102 - Population 2021-2031

Chart 103 - Population by Generation 2026

Chart 104 - Consumer Expenditure 2021-2031
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2026 DEVELOPMENTS
Other Dairy Summary

INDUSTRY PERFORMANCE

Growth Driven by Demand for Cream-Based Products

Toraku Royal Custard Pudding Fuels Travel-Inspired Retail Differentiation

Chart 105 - Toraku Imported Japanese Puddings

Paik’S Coffee Redefines Indulgence with Texture-Led Cream Beverages
Chart 106 - Fresh Cream-Topped Beverages

Chart 107 - Value Sales 2021-2031

Chart 108 - Value Sales by Category 2026

WHAT'S NEXT?

Brands Drive Cream Innovation to Capture Indulgence Demand

Manufacturers Adapt with Healthier and Reformulated Cream-Based Products

Chart 109 - Forecast Value Sales 2021-2031
Chart 110 - Forecast Value Sales by Category 2026-2031
COMPETITIVE LANDSCAPE

Seoul Dairy Cooperative Leverages Broad Portfolio to Retain Lead
Chart 111 - Company Shares 2026
Chart 112 - Brand Shares 2026

CHANNELS

Hypermarkets Lose Ground as E-Commerce and Convenience Stores Attract New Shoppers

Chart 113 - Retail Channels 2021-2026

ECONOMIC CONTEXT

Chart 114 - Economic Context for Other Dairy
Chart 115 - Real Gdp Growth 2021-2031
Chart 116 - Inflation 2021-2031

CONSUMER CONTEXT

Chart 117 - Consumer Context for Other Dairy
Chart 118 - Population 2021-2031

Chart 119 - Population by Generation 2026
Chart 120 - Consumer Expenditure 2021-2031
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Flant-Based Dairy in South Korea
KEY DATA INSIGHTS

2026 DEVELOPMENTS

Plant-Based Dairy Summary

KEY INDUSTRY TRENDS
Chart 121 - Key Industry Trends for Plant-Based Dairy

INDUSTRY PERFORMANCE

Plant-Based Milk Increasingly Viewed as a Daily Wellness Staple
Chart 122 - Oatmond Black Bean Protein Milk

Oatmond and Maeil Drive Plant-Based Milk Innovation and Appeal
Maeil'S Routine Challenge Builds Daily Habits and Drives Engagement
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Chart 123 - Daily Wellness Habit Challenge by Maeil Soy Milk
Chart 124 - Value Sales 2021-2031
Chart 125 - Value Sales by Category 2026

WHAT'S NEXT?

Innovation Drives Value Growth as Brands Target Nutritional Concerns

Almond and Oat Drinks Gain Further Traction as Consumer Priorities Shift to Nutrition and Taste
Rising Brand Investment in Product Experience Intensifies Competition beyond Functional Claims
Chart 126 - Forecast Value Sales 2021-2031

Chart 127 - Forecast Value Sales by Category 2026-2031

COMPETITIVE LANDSCAPE

Maeil Dairies Co Ltd Narrows Gap as Dr Chung’S Food Co Ltd Adapts to Shifting Demand
Chart 128 - Company Shares 2026
Chart 129 - Brand Shares 2026

CHANNELS

Retail E-Commerce Attracts Bulk Buyers with Multipack Promotions
Convenience Stores Gain Share as Younger Shoppers Embrace Accessibility
Chart 130 - Retail Channels 2021-2026

PRODUCTS

Blending Technology and Sensory Profile Engineering Redefine Product Development
Oatmond and Vegemil Reimagine Blending Technology and Format Architecture
Blending Technology and Format Diversification Have Significant Business Impact

ECONOMIC CONTEXT

Chart 131 - Economic Context for Plant-Based Dairy
Chart 132 - Real Gdp Growth 2021-2031
Chart 133 - Inflation 2021-2031

CONSUMER CONTEXT

Chart 134 - Consumer Context for Plant-Based Dairy
Chart 135 - Population 2021-2031

Chart 136 - Population by Generation 2026

Chart 137 - Consumer Expenditure 2021-2031
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About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research

spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover

a comprehensive range of insights and market data, but can be broadly categorised as:

« Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the

key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus

of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer

trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with

country-specific local insight and comprehensive data, unavailable elsewhere.
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For more information on this report, further enquiries can be directed via this link www.euromonitor.com/dairy-products-and-alternatives-in-south-
korea/report.
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