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INTRODUCTION

Scope
About this briefing
Key takeaways

H1 CONSUMER ELECTRONICS UPDATE

Early optimistic outlook for 2023 failed to materialise

LCD TVs: Sales poised for slow recovery after hitting rock bottom

Consumers finding ways to improve their cinematic experience without buying a new TV
Smartphones: Lack of new killer features to attract consumers

Profits generated to invest in new and emerging technologies

Laptops: Extended replacement cycles impact sales

Even Apple was unable to convince its customers to pay a premium for a laptop

China recorded the largest drop, as recovery was delayed until 2024

Global baseline outlook: Growth expected to slow in 2024 before reaccelerating in 2025
Global inflation expected to moderate further in 2024, though at a slowing pace

Real GDP annual growth forecasts and revisions from last quarter (1)

Real GDP annual growth forecasts and revisions from last quarter (2)

ABOUT OUR INDUSTRY FORECAST MODEL

Consumer electronics data and reporting timeline

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research

spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with

country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/consumer-electronics-half-year-update-h1-
2024/report.
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