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KEY FINDINGS

Pharmaceuticals and Medical Equipment snapshot
Key findings
Self-care growth reshapes demand favoring devices over medicines
Our expert’s view of Pharmaceuticals and Medical Equipment in 2025

INTRODUCTION

Top five trends in Pharmaceuticals and Medical Equipment
Top five trends uncovered
Drivers of consumer markets and impact on Pharmaceuticals and Medical Equipment
Adjacent industries and how they impact Pharmaceuticals and Medical Equipment

STATE OF THE INDUSTRY

Scale still wins, but biologics and resilience define pharma manufacturing growth
Labour , energy and compliance costs rise, testing global pharma profitability
US profit dominance endures as biologics and automation redraw pharma margins
Export leadership shifts towards agile hubs and foreign-demand manufacturers
Ageing populations and trade hubs redraw global healthcare import flows
Macroeconomic/Industry trends
Company numbers rise, but value concentrates among industry leaders
Patents drive concentration while generics sustain fragmented markets
Biologics, scale and resilience decide who wins as value concentrates in fewer markets

TOP FIVE MARKETS

Gains ahead, with devices set to outpace a maturing pharmaceutical base in China
Domestic demand powers China healthcare growth despite price and export headwinds
Manufacturing giant licensing home-grown science as price caps squeeze returns
USA: Slower projected output growth, as value outruns manufacturing volume
US healthcare captures value through innovation, not volume, amid stagnant output
Premium market pivoting to direct-to-patient obesity care against a looming patent cliff
Ireland’s expansion to remain brisk, if investment stays on the island
Healthcare exports power Ireland’s growth, though concentration risks remain high
Outsized export hub moving into biologics while tariffs pull capacity towards America
Swiss device production forecast to surge ahead, lifting output
Swiss pharma research drives export success despite mounting cost pressures
Premium innovator trading US price concessions for tariff relief amid high costs
UK: Fastest output growth overall, driven by pharmaceuticals as devices lag behind
Research excellence fuels pharma growth as medical devices and pricing lag behind
Research revival led by biologics, stalled by health service pricing and device decline

CONCLUSION

Opportunities for growth
Definitions

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
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key markets, competitive environment and future outlook across a range of industries.
Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.
Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/global-overview-of-the-pharmaceuticals-and-
medical-equipment/report.


