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EXECUTIVE SUMMARY

Why read this report?
Key findings

INTRODUCTION

Exploring heat pumps
Drivers of heat pumps
Exploring three key drivers and challenges for hea t pumps

GOVERNMENTS DRIVE HEAT PUMP DEMAND THROUGH POLICY SIGNALS

Policy volatility is holding back heat pump adoption
Europe leading heat pumps adoption due to policy commitment
Italy’s Superbonus shows effects of short-term subsidy volatility
Building growth is possible in conjunction with policy

REGIONAL CLIMATE SHAPES HEAT PUMP TECHNOLOGY PREFERENCES

Eu rope strongly dominates in air-to-water systems due to legacy infrastructure
Terravis Energy’s prototype AetherLux , air-to-air solution in cold climates
Daikin addressing European market specifics with Altherma 3H HT air-to-water unit
Climate creates distinct paths and opportunities to adoption

UPFRONT COSTS AND SUBSIDY UNCERTAINTY STALL ADOPTION

High initial cost for heat pumps remains the number one adoption barrier
US heat pump market faces volatility as most federal incentives face phase-out
Hybrid solutions increasingly offered by manufacturers lower adoption barriers
Driving heat pump growth via accessibility and financial innovation

CONCLUSION

Heat pumps: How to win
Evolution of heat pumps
Questions we are asking

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.
Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.
Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/heat-pumps-the-sustainable-heating-and-
cooling-appliance/report.


